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MEDIA STATEMENT

NIGERIA PRICES US$2.35 BILLION IN A LONG 10-YEAR AND LONG 20-YEAR
EUROBONDS

Abuja: 5 November 2025: The Federal Republic of Nigeria (the “Republic”)
successfully priced USS$2.35 billion in Eurobonds (the “Notes”) maturing in 2036
(Long 10-year) and 2046 (Long 20-year) in the international capital markets, with
USS 1.25 billion and USS 1.10 billion placed in the 2036 and 2046 maturities,
respectively. The Long 10-year bond and the Long 20-year Notes were priced at
Coupons / Yields of 8.6308 per cent and 9.1297 per cent, respectively.

Nigeria is pleased to have attracted a wide range of investors from multiple
jurisdictions including the United Kingdom, North America, Europe, Asia, Middle East
and participation from Nigerian investors, which it views as an expression of
continued investor confidence in the country's sound macro-economic policy
framework and prudent fiscal and monetary management.

The transaction attracted a peak orderbook of over US$13 billion, marking the
largest ever orderbook achieved by the Republic. This significant milestone
underscores the strong support for the transaction across geography and investor
class. With respect to investor class, demand came from a combination of Fund
Managers, Insurance and Pension Funds, Hedge Funds, Banks and other Financial
Institutions.

In his remarks on the Transaction, His Excellency, President Bola Ahmed Tinubu,
GCFR stated that:

“We are delighted by the strong investor confidence demonstrated in our country
and our reform agenda. This development reaffirms Nigeria’s position as a
recognised and credible participant in the global capital market.”.

According to the Honourable Minister of Finance and Co-ordinating Minister of the
Economy, Mr. Wale Edun, OFR:

“This successful market access demonstrates the international community’s
continued confidence in Nigeria’s reform trajectory and our commitment to
sustainable, inclusive growth.”



Patience Oniha, Director-General of the Debt Management Office (DMO), stated
that:

“Nigeria’s ability to access the Eurobond Market to raise long term funding needed
to support the growth agenda of President Bola Ahmed Tinubu is a major
achievement for Nigeria and is consistent with the DMO’s objectives of supporting
development and diversifying funding sources.”

The Notes will be admitted to the official list of the UK Listing Authority and
available to trade on the London Stock Exchange’s regulated market, the FMDQ
Securities Exchange Limited and the Nigerian Exchange Limited.

The proceeds from this Eurobond issuance will be used to finance the 2025 fiscal
deficit and support the government's other financing needs.

Nigeria mandated Chapel Hill Denham, Citigroup, Goldman Sachs, J.P. Morgan and
Standard Chartered Bank as Joint Bookrunners. FSDH Merchant Bank Limited acted
as Financial Adviser on the issuance.
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[DISCLAIMER TO BE UPDATED BY WHITE & CASE]
FCA/ICMA Stabilisation

UK MiFIR and MiIFiD Il professionals/ECPs-only — Manufacturer target market (MIFID 11 / UK MiFIR
product governance) is eligible counterparties and professional clients only (all distribution channels).

The Offering Circular is available at [x]

This communication is for informational purposes only and is not an offer of securities or investments
for sale nor a solicitation of an offer to buy securities or investments in any jurisdiction where such
offer or solicitation would be unlawful. No action has been taken that would permit an offering of
securities or possession or distribution of this announcement in any jurisdiction where action for that
purpose is required. Persons into whose possession this announcement comes are required to inform
themselves about and to observe any such restrictions.

This communication does not constitute an offer to sell or a solicitation of an offer to buy securities in
the United States. The securities described herein have not been and will not be registered under the
U.S. Securities Act of 1933 (the “Securities Act”) and may not be offered or sold in the United States
except pursuant to an exemption from, or transaction not subject to, the registration requirements of
the Securities Act. No public offer of, or registration of any part of, the securities described herein is
being made in the United States. The securities will only be offered for sale outside the United States
in reliance on Regulation S and within the United States to “qualified institutional buyers” in reliance
on Rule 144A under the Securities Act.

This communication is being distributed to and is directed only at persons in the United Kingdom
having professional experience in matters relating to investments, falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 (the “Order”), and
persons falling within Article 49(2) of the Order (all such persons together being referred to as
“relevant persons’). In the UK, this communication must not be acted on or relied on by persons who
are not relevant persons. In the UK, any investment or investment activity to which this
communication relates is available only to relevant persons and will be engaged in only with such
persons.

This communication does not constitute an offer to sell or solicitation of an offer to buy the Notes in
Nigeria. No offers or sales of the Notes will be made in Nigeria except in compliance with applicable
rules and regulations.

Investors should refer to the Offering Circular and the Pricing Supplements and should determine for
themselves the relevance of the information contained in the Offering Circular regarding the use of
proceeds and its investment in the securities should be based upon such investigation as it deems
necessary.

Credit ratings referred to in this communication should not be taken as recommendations by a rating
agency to buy, sell or hold securities. They may be revised, suspended or withdrawn at any time by
the relevant rating agency.
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