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SUMMARY OF THE TRADING HIGHLIGHTS FOR  
THE WEEK OF SEPTEMBER 26 – SEPTEMBER 30, 2011 

 
There was an increase of 26.09% in the number of deals during the week under review 
by 26.09% from 795 in the preceding week (September 16 - 23, 2011) to 1,148. The 
Volume traded also increased by 27.06% from 125.3bn in the previous week 
(September 16 - 23, 2011) to 159.2bn while Consideration also increased by 44.40% 
from N118.951bn to N150.950bn.   On the other hand, the number of bonds traded fell 
from 15 to 10. The Yields went up across the curve as a result of hike in the 
Monetary Policy Rate (MPR) by the Monetary Policy Committee (MPC) of the 
Central Bank of Nigeria (CBN) at its Meeting of September 19, 2011 by 50 
basis points to 9.25 percent. 
 
In the week under review, the Federation Account Allocation Committee 
(FAAC) released a total amount of N607.023bn as statutory allocation to the 
three tiers of government for the month of August, 2011 raising the level of 
liquidity in the system.  
 
Also, during the week under review, the CBN offered N126.57bn of Treasury 
Bills to the public in tenors of 91-days, 182-days and 364-days out of which 
N53.63bn was sold. Since the N126,57bn on offer was a rollover, this 
resulted in an increase in net liquidity of N72.94bn in the system. The CBN 
subsequently in the same week mopped up about N122.00bn through Open 
Market Operation (OMO). These OMO auctions which saw CBN sell 63-days 
bills at 12.00% contributed to an increase in the general level of rates 
including yields on FGN Bonds during the period.  
 

WOW Change** 

                            

                         * Only Benchmark Bonds were used 
                         **WOW = Week Over Week 
                         ***BPs = Basis Points 
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