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SUMMARY OF THE TRADING HIGHLIGHTS FOR  
THE WEEK OF SEPTEMBER 19 – SEPTEMBER 23, 2011 

 
In the week under review, the Volume traded dropped by 35.64% from 194.7bn to 
125.3bn while the Consideration declined to N118.951bn compared to N184.144bn in 
the previous week. The number of deals fell from 986 in the previous week to 795, a 
decrease of 19.37%. However, the number of bonds traded increased from 8 to 15.  
 
The level of trading activity was a reflection of the cautious attitude of traders following 
the decision of the Monetary Policy Committee (MPC) of the Central Bank of Nigeria 
(CBN) at its meeting on the 19th of September, 2011, where the Monetary Policy Rate 
(MPR) was increased by 50 basis points from 8.75% to 9.25% which has impacted on 
the rest of the market.  
 
Average Inter-bank Rates also increased by 14 basis points from the preceding week’s 
figure of 10.75% to 10.89%. The effect of the MPR increase was also reflected in the 
FGN Bond market where the yields on short term bonds (2, 3 and 5 years) increased. 
The 7 and 10 year bonds however had a decrease in their yields from the preceding 
week while the 20-year bond maintained the same yield as the preceding week. 
 
 

WOW Change** 

                            

                         * Only Benchmark Bonds were used 
                         **WOW = Week Over Week 
                         ***BPs = Basis Points 
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Yield Curve for FGN Bonds*

September 16, 2011

September 23, 2011

Tenor 

Change 
in yields 
(BPs)***

2yr 0.22 

3yr 0.19 

5yr 0.14 

7yr (0.03) 

10yr (0.03) 

20yr 0.00 


