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SUMMARY OF THE TRADING HIGHLIGHTS FOR  
THE WEEK OF OCTOBER 10 – OCTOBER 14, 2011 

 
In the week under review, the Face Value of FGN Bonds traded rose by 54.11% from 
N166.871bn to N257.159bn. The trading Consideration increased by 44.20% from 
N149.035bn in the previous week (October 3-7, 2011) to N214.911bn while the number 
of bonds traded increased from 7 in the previous week to 9 this week. The number of 
deals rose by 36.11% from 1,440 in the previous week to 1,960 this week. 
 
During the week, the Monetary Policy Committee (MPC) of the Central Bank of Nigeria 
(CBN) raised Monetary Policy Rate (MPR) by 275 basis points, from 9.25% to 12.00%. 
It also doubled the Cash Reserve Ratio (CRR) from 4.00% to 8.00%.  
 
These actions by the CBN, coupled with a large Nigerian Treasury Bills Auction in which 
N201.83bn of Treasury Bills were sold (91-day at 15.00%, 182-day at 16.00% and 364-
day at 16.22%) within the week resulted in liquidity squeeze in the market and drove 
up Bond yields higher at an average of 330 basis points along the yield curve.  
 

WOW Change** 

                           
* Only Benchmark Bonds were used 

           **WOW = Week Over Week 
                         ***BPs = Basis Points 
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