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15 10.
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1.02
1.08
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2.19
2.44

4 2.69
3.26
5.62

 6.36
7.76
16.87

 17.35
17.85
18.52

(Tables I and 
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Consideratio

E 
15,729,524,62
15,889,574,21
25,747,919,77
35,010,969,94
92,377,988,

s)** Price
(N) 
94.0
89.9
91.7
90.6
91.0
87.3
86.5
71.4
78.4
82.3
64.0

105.4
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73.8

d II) 
)

on N’000 

29.82 
17.03 
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e Yields 
(%) 

04 16.05 
98 15.94 
70 15.81 
69 15.72 
04 15.71 
32 15.64 
50 15.57 
44 15.48 
45 15.18 
33 15.11 
05 14.98 
45 14.14 
63 14.10 
98 14.05 
83 13.99 

 
 
 



SUMMARY OF THE TRADING HIGHLIGHTS FOR  
THE WEEK OF JANUARY 16 – JANUARY 20, 2012. 

 

Trading activities resumed on Tuesday, January 17, 2012 after market interruptions due 
to the festive season and the nationwide strike in protest of the removal of fuel subsidy 
by the Federal Government.  

During the week, bonds with Face Value of N107.017bn were traded for a Consideration 
of N92.378bn. 15 bonds exchanged hands in 418 deals.  

Bond dealers expected that the inflation repercussions of the fuel price hike may 
prompt the Central Bank of Nigeria to increase short-term interest rates, and therefore 
pushed yields higher for the short-term maturities and the 20-year benchmark bond. 

Bond dealers attributed the low trading activity to the fact that the Debt Management 
Office (DMO) was yet to release the 2012 Issuance Calendar which led them to trade 
with caution. Bond dealers anticipate that trading activities would improve after the FGN 
Bond Auction scheduled for January 25, 2012. 

 
WOW Change** 

                            

  NOTE: Comparison is between December 22, 2011 (the last trading day in 2011) and January 20, 2012. 
 
* Only Benchmark Bonds were used 

                         **WOW = Week Over Week 
                         ***BPs = Basis Point 
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Yield Curve for FGN Bonds*

December 22, 2011

January 20, 2012
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Change 
in yields 
(BPs)***

2yr 17 

3yr 31 

5yr 61 

7yr (77) 

10yr (24) 

20yr 47 


