
Debt Category
Amount Outstanding 

(US$’M)
Amount Outstanding (N’M) % of Total 

A. Total External Debt 42,115.54 56,024,618.24 46.05%

B. Total Domestic Debt 49,348.45 65,646,263.25 53.95%

FGN Only 46,290.28 61,578,106.70 50.61%

States & FCT 3,058.17 4,068,156.55 3.34%

C. Total Public Debt(A+B) 91,463.99 121,670,881.49 100%

Source: DMO, 2023

  Notes:

i.    Domestic Debt Stock for  Rivers Stateswas as at March 31, 2023. All other States and Federal Capital Territory

      were as at March 31, 2024.

ii.   Central Bank of Nigeria (CBN) Official Exchange Rate of US$1 to N1,330.26 as at March 31, 2024 was used

      in converting External Debt to Naira. 
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